








THE WIHITE HOUSE

WASHINGTON

NATIONAL ENGINEERS' WEEK

On the occasion of National Engineers' Week, it
is fifting to salute the contributions made by the
engineering profession to America's technological
development,

The theme for this week, "Engineering's Great
Challenge--The 1960's', points to the demands of
the coming decade. The unprecedented require-
ments for excellence, for high performance, and
for public service must be met if we are ta continue
to grow in scientific achievement. In encouraging
our young people to prepare for careers in science
and engineering, we strengthen the base for further
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OUCH! It's Time

Family vecord keeping probably ranks with mowing
the lawn and cleaning oul the allic as being among the
things vou'd most like to avoid. Hoewever. carefully pre-
pared family records can pay ofl i dividends . . | tax-
refund type dividends. For 1o tauke advantage of any of
the many legitimate tax deductions vou are allowed. you

must have adequale records.

Medical eand Dental Expenses
You can deducet medical and dentz! expenses in excess
of 3 per cent of your adjusted gross income. In other
words, il your adjusied gross income was 56,000 then you
eould deduclt oxpenses over 5180 Medical and dental
expenses include not only doctor and dentist bills. but alse
such things as X-rays. hospital insurance premiums, hear-

ing aids.

Many people pay their doctar and dentist in cash when-
ever they make a visit and don’t bother tn add up the
expense. A valuable deduction may be lost because you
cannat tell how much you have paid to various doectors
and dentists for the care of vourself and your family.
Remetnber, every $5 you deduct will put a dollar ur more
back intu your pecket,

You van and should gel prool of your medical expenses
as they are paid. Either pay all expenses by check (made
outl to the doctor nr dentist, not to “cash™) and keep the
cancelled checks, or ask for a receipted bill whenever
you pay cash,

Cost of Drugs

Drues 1o excess of 1 per cent ol vour adjusted gross
inceme can be deducted as a2 medical expense. Tosthpaste,
cosmetics and Lloilelrics can't he included. Neither can
vitamins. iron supplements, or other lormulas taken to
preserve general health. But there are many drugs and
medicines you ecan buy without a preseription that will
allow a deductible expense, such as headache und wold

remedies. lolions (o heal cuts and hrujses. and so on.

Charitable Contributions
The federal tax luw allows & very hberal deduction for
charitable giving as Ligh as 20 1o 30 per cent of adjusied
Lross eoms in some Cascs.

Are You Ready? The Americem Institute of Certified Public
Accountants says you are. i you've kept adequate records.

to PAY UP again!

Contributions can be made in forms other than cash . . .
shares of stock, land, [urniture, clothing, and so on. The
deduction is measured in terms of the value of the iem
at the time given. You may have purchased living room
furniture some years agn for $800 which, at the time you
give it ta yvour lecal church, has a fair market value of $50.
Your deduction would be $50. It is imporiant fo keep a
record of the gift. particularly the date it was given

State and Local Taxes

If you know approximately hew much vou spent on
purchuses subject Lo, say. sales tax, you will be able {o
make a reasonable estimate of the amount of tax you paid,
which is a deductible ilern on your lax retuwmn. The Inter-
nal Revenue Service will allow such an estimate. However,
il your purchases arc unusually high (a new car or other
expensive commodity). your best bet is lo be able to show
the bills. It pays Lo sct up a record for state and local
taxes paid, and estimate the amount each month while

the expenses are still fresh in your mind.

Other Considerations
Interest on yvour mortgage or loan is a deductible ex-
pense. Beeause inlerest expense is likely to be fairly
vonsistent month to month, it isp't difficult to determine

yout lotal interest expenses al the end of the year.

If vou contribute to the support of a relative it may be
advantageous to List your contributions each month. You
may be giving cash regularly, but items such as food and
clothing may he important 1 showing that you contribute
ennugh during the year {0 claim a dependeney exemption
for the relative. Of course. the relative must also meet
certain olthet tests for a dependent. Check the instruction
bhooklet you receive with your tax return. But list the

expenses, JUsl Jh case,

Income Other Than Wages
You must keep a record of any additional income you
receive, such as mterest on savings account, gambling
winnings. prizes, dividends. and so on, Any additional
meome must be added o your wage our salary when deter-

imining vour taxable meome,

































